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Ethiopia 
Ethiopia: Government Receives $25 Million From 
Japan 


EA2003204596 Addis Ababa Radio Etitopia Network 
in English 1630 GMT 20 Mar 96 


([FBIS Transcribed Excerpt] An aid agreement worth 
US$25 million was signed here in Addis Ababa today 
[20 March] between the Federal Democratic Republic 
of Ethiopia and Japan. Of the aid money, about $4.9 
million, would be used to purchase vehicles to dispose 
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of garbage in the capital, Addis Ababa. Fourteen point 
five million dollars would go to strengthening the 
quality of the ongoing structural adjustment and $5.8 
million for consolidating the activities of health centers 
in the country. 


The agreement was signed by the vice minister of 
the economic development corporation, Dr. Mulatu 
Teshome;, and the Japanese ambassador to Ethiopia, 
Yasuhiro Hamada. [passage omitted] 
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South Africa: Reserve Bank Figures Show Capital 
Inflows Offset Deficit 


MB1203124596 Johannesburg SAPA in English 
1123 GMT 12 Mar 96 


[FBIS Transcribed Text} Johannesburg March 12 SAPA 
— Strong capital inflows offset a substantial deteriora- 
tion in the deficit on the current account last year, Re- 
serve Bank quarterly bulletin figures show. 


The current account of the balance of payments first 
moved into deficit during the third quarter of 1994 and 
increased rapidly from R5.53 billion [rands} to RIS 
billion during the final quarter of 1995. 


The deficit for the year as a whole jumped to R12.7 
billion, outstripping the previous annual deficit of R2.2 
billion and 1993's surplus of RS.83 billion. 


Fortunately the worsening current account was more 
than financed by an even larger net inflow of capital. 
Net capital inflow not related to reserves amounted to 
approximately R31 billion between the middle of 1994 
and the end of 1995. 


The total net inflow last year stood at R21.7 billion, far 
outweighing the previous year’s inflow of R5.4 billion, 
and reversing the negative trend of the past decade. 


From the beginning of 1985 to the second quarter of 


1994, R51.7 billion flowed out of the country. 


Long term capital made up just over half of the total 
capital inflows last year at R12.5 billion. However, 
most of the long term funds were made up of foreign 
loan capital and portfolio investments, and foreign direct 
investments remained relatively small. 


The value of merchandise imports increased sharply 
from R&5.8 billion during the fourth quarter of 1994 
to R1O1.4 billion in the third quarter last year, before 
falling slightly to R100.2 billion in the final quarter. In 
percentage terms, the increase in the value of imports 
was 29 percent for the year at RY8.5 billion compared 
to R76.3 billion in 1994. 


Merchandise exports improved by a solid 24 percent to 
R&1 billion (R65 billion) with the exports of manufac- 
tured goods and mining products performing particu- 
larly well. 


Poor agricultural conditions depressed the growth of 


agricultural experts. 


Net gold exports declined around |] percent to R20.2 
billion from R22.6 billion, while net service and transfer 
payments to non-residents increased to R1S.4 billion 
(R13.5 billion). 


With net inflows of R21.7 billion and the current ac- 
count deficit at R12..7 billion, net gold and foreign re- 
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serves ullimately rose by RY.1 billion in 1995, allow- 
ing the Reserve Bank to fully redeem its outstanding 
reserve-related liabilities. 


Total foreign reserves stood at R18.2 billion in Decem- 
ber last year, R4 billion higher than a year betore. 


South Africa: Northwest Launches Municipal 
Infrastructure Program 


MB3003143496 Johannesburg SAPA in English 
1324 GMT 30 Mar 96 


[FBIS Transcribed Text} ZEERUST March 30 SAPA —- 
The Northwest provincial government would dedicate 
RI million [rands) to rebuild dilapidated townships 
and their infrastructures, Premier Popo Molefe said on 
Saturday [30 March]. 


Molete was speaking in Ikageleng township at the 
launch of the municipal infrastructure programme that 
is meant to provide urgent community needs such as 
water and sewers. “The provincial government 1s hand- 
ing over an amount of RI million to the local council 
to implement the projects that will eventually make this 
town become a centre of economic and social oppor- 
tunities for all,” Molefe said. “The strategic goal 1s to 
reverse apartheid created backlogs by providing urban 
infrastructure services like water, sanitation, electricity, 
solid waste disposal, drainage, roads and telecommunt- 
cation to historically under serviced townships...” 


South Africa: Regional Cotton Production Shows 
Increase Over Last Year 


MB0503093396 Johannesburg SAPA in English 
0301 GMT US Mar 96 


{FBIS Transcribed Text) JOHANNESBURG March 4 
SAPA — The cotton board has estimated the 1995/6 
cotton crop at 210,000 lint bales of 200kg or 42,000 
tons [metric], it was reported on Monday [4 March]. 
This was nearly 100,000 bales up on the final crop last 
season when the yield was 112,000 bales (22,400 tons). 
An average South African crop was about 300,000 lint 
bales (60,000 tons). 


Board Secretary Abel Stoltz said heavy raintall in all 
growing areas during the first two weeks of February 
should have a beneficial effect on dryland cotton. How- 
ever, imigated cotton could adversely affect yield. The 
crop desperately needed a prolonged period of sunshine 
to allow full potential to develop. The dryland crop was 
considered to be four weeks later than desirable, Stoltz 
said. 


About $3 percent of South Africa’s cotton crop came 
from the Northern Province, with the Northern Cape the 
next most productive area. Other significant production 
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areas were KwaZulu/Natal, Mpumalanga and the Or- 
ange River scheme. Swaziland, Botswana, Namibia and 
Zimbabwe's crops were included in the local crop esti- 
mate. 


The next estimate would be made at the beginning of 
April, Stoltz said. No producer price for seed cotton had 
been negotiated yet by growers, ginners and spinners, 
although the ginners had privately guaranteed growers 
a minimum of R2 [rands) per kilogram, excluding VAT 
{Value Added Tax]. This was slightly more than last 
season's average realisation price to farmers for average 
grade cotton, dirk a2, of R1.86/kg. 


South Africa’s local consumption is around 80,000 
tons a consumption; during the 1980/90 and 1990/1 
marketing years. Production years precede marketing 
years by one year. 


South Africa: Minorco Sells Stakes in Normandy 
Mining To Finance Projects 


MB0403111796 Johannesburg THE STAR (BUSINESS 
REPORT) in English 4 Mar 96 p 5 


[Report by Ross Herbert] 


[FBIS Transcribed Text] Johannesburg — Minorco said 
on Friday [{! March) that it had sold its stake in 
Normandy Mining and PosGold of Australia for R967 
million {rands]. 


The sale comes at a time when Minorco and the Anglo 
American group have been searching for cash to finance 
a spate of mine development projects. Minorco had at 
least five mine development projects in South America 
that the company said would take $4billion in capital 
expenditures. 


The projects will be set up as joint ventures, leaving 
Minorco to finance $2billion. Half will come from 
internally generated cash and half through debt. 


The need for cash helped fuel market speculation 
in London of an impending major rights issue by 
Minorco, but company officials could not be reached 
for comment. 


Minorco can tap some of the $1 billion revolving line 
of credit arranged last month by Anglo American and 
ARH, its wholly owned Luxembourg-based holding 
company that owns 43 percent of Minorco. 


The sale of Normandy and PosGold shares provided a 
cash boost, helping to alleviate what analysts called an 
institutional cash shortage in the Anglo group. 


Minorco plans three copper mines: $1.3 billion to de- 
velop the 770 million [metric] tons of copper reserves at 
Collahuasi copper mine in Chile; $1.5 billion to develop 
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the 784 million tons of mineable copper reserves at Sa- 
lobo mine in Brazil; and $500 million on 250 million 
to 420 million tons of copper reserves at Quellaveco in 
Peru. 


Minorco also plans to spend $130 million to develop 
11.6 mullion tons of mineable gold ore at Cerro Van- 
guardia in Argentina, and $450 million to $400 million 
to develop the 34 million tons of nickel reserves at Loma 
de Niquel in Venezuela. 


In South Atrica, Anglo plans to spend about R2billion 
on Vaal Reefs number one shaft, Ri billion on the 
Western Deep Levels deepening project and about RSOO 
million to complete the Saaiplaas number five shaft, 
which was mothballed before development work was 
finished in the early 1990s. 


Minorco held an 18.9 percent stake in Normandy and a 
10.1 percent interest in PosGold. PosGold ts 50 percent 
owned by Normandy. Minorco has been weighing its 
options since Normandy announced a merger of its 
subsidiaries Posgold, Gold Mines of Kalgoorlie and 
North Flinders Mines. The deal would have diluted 
Minorco’s control by halt. 


The sale of Minorco’s stake has led to market specula- 
tion that Normandy will be taken over. 


AP-DJ reported that a dealer at a British brokerage 
in Sydney said the United States’ Newmont Mining 
was expected to be one of the buyers. Newmont had 
been a shareholder in Newcrest Mining, but it sold 
its remaiming shares in April 1993. A takeover ot 
Normandy Mining's ordinary or common shares and 
options would cost about RS.3 billion and a takeover ot 
PosGold would cost about R6.3 billion. 


South Africa: R6.8 Billion Steel Project Begins To 
Operate 

MB0403200796 Johannesburg RAPPORT (BUSINESS 
RAPPORT supplement) in Afrikaans 3 Mar 96 p 3 


[Report by Johan Booyens] 


[FBIS Translated Excerpt] Business’ most costly project 
ever, Iscor’s [South Afnecan Iron and Steel Corporation} 
6.8 billion rand ([R] Saldanha steel project, started 
operating this week, while the towns of Saldanha and 
nearby Vredenburg are undergoing millions of rands’ 
worth of expansion. 


And with this a new chapter of economic grewth and in- 
dustrial expansion in the Western Cape is being written 
The Saldanha projet 1s more costly than Alusafs [Alu- 
minum South Africa] smelting project at Richards Bay, 
completed at a total cost of RSS billion, even though 
projected costs were R72 billion 
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More than RI billion of contract work will be under- 
taken within the next two years by the Western Cape 
and other South African companies, and this excludes 
the plans tc create labor-intensive industries. 


In Saldanha itself, negotiauions are under way between 
business and the City Council to convert the property 
belonging to Saldanha Canning’s fish factory and sev- 
eral other companies into a holiday resort; local hotels 
will be enlarged while a shopping center worth R10 mil- 
lion will be completed within the next few months; the 
South African Defense Force will spend an estimated 
RSO million toward improving its training facilities. At 
Vredenburg there will be a R45 million shopping center, 
and a hospital and medical center costing R18 million. 


At the steel project, work is under way on various fronts, 
among them the allocation of contracts worth more than 
R1.7 billion, says Saldanha Steel's executive chairman, 
Bernard Smith. [passage omitted] 


South Africa: Country Signs Agreement To 
Produce Fossil Oil 


MB2003130496 Johannesburg SAPA in English 
1133 GMT 20 Mar 96 


{Report by Francois Krige} 


([FBIS Transcribed Text] CAPE TOWN March 20 
SAPA — South Africa was expected to join the league 
of nations producing fossil oil by February 1997, Soekor 
chief executive Joggie Heuser said in Cape Town on 
Wednesday [20 March]. 


He told a media briefing contracts for the commercial 
development of South Africa’s first offshore oilfield had 
been signed in Amsterdam on Monday [18 March]. 


Heuser said the E-BT oilfield, discovered in 1990 about 
140km southwest of Mossel Bay, had “proven oil-in- 
place totalling some 32 million barrels’. It was expected 
to produce about 20,000 barrels a day with an expected 
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production lite of three to six years, saving the country 
about Ri billion [rands} over that period. 


The oilfield is expected to supply about six per cent of 
the country’s annual needs. Six additional oil discov- 
eries in the same area which are economically feasible 
could extend the oil production period by another six 
years. 


Heuser said although E-BT was a relatively small 
oilfield, the quality was excellent. The field is expected 
to create 150 jobs. 


The Amsterdam contract was signed by Soekor, Energy 
Africa, internauonal oi industry contractor Schlum- 
berger and Fred Olsen Production of Norway on behalf 
Of First Olsen Tankers. 


The project entails the re-entry and compleuon of three 
wells off Mossel Bay, with a network of connections 
to a floating production vessel. An offshore semi- 
submersible drilling rig will be customised to serve as 
the floating production vessel. This work will be done 
in Cape Town during the latter half of this year. 


Upon completion, the vessel will be towed to the E-BT 
oilfield where it will re-enter the three wells and initiate 
production by February 1997. 


Comprehensive environmental studies have been pre- 
pared in accordance with international evironmental 
standards. Soekor E and P (Pty) Ltd is the operator 
of the E-BT oilfield on behalf of the owners. Eighty 
percent is owned by Soekor E and P, a subsidiary of 
Soekor, and 20 percent by Energy Africa Bredasdorp 
(Pty) Lid, a subsidiary of Energy Africa Ltd. 


Soekor’s 80 percent of the project capital cost of US76 
million will be raised by way of syndicated foreign 
loans so that no South African taxpayers’ funds will be 
involved. The full capital cost of the project is expected 
to be recovered within the first year of operation. 
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Angola 
Angola: Readjusted Kwanza Devalued More Than 
26% in February 


MBO0103202896 Luanda TPA Television Network 
in Portuguese 1930 GMT | Mar 96 


{Report by Paulo de Carvalho] 


{[FBIS Translated Excerpt] The readjusted kwanza de- 
valued by more than 26 percent in February. This means 
that Luanda residents lost 208 of every 1,000 readjusted 
kwanzas they kept from the beginning to the end of Feb- 
ruary. It is quite clear that it does not pay to try and have 
savings in Angolan currency. [passage omitted] 


Angola: Economist Discusses Devaluation of 
Currency 


MB0603083996 London BBC World Service 
in Portuguese 2030 GMT 5 Mar 96 


{From the “Londres, Ultima Hora” program] 


(FBIS Translated Text] The Angolan currency was de- 
valued on 4 March by 81 percent against the dollar. This 
is the second devaluation of the new kwanza in less than 
six months. The Angolan Government has been under 
strong pressure from creditors and international organi- 
zations, namely the IMF and the Worid Bank. Today, we 
interviewed Manuel Lemos Ferreira, a Luso-Angolan 
economist lecturing at Lisbon’s Higher Economics In- 
stitute, to find out what impact the measure will have 
on the country’s macroeconomics readjustments. 


{Begin Ferreira recording) This was nothing but a cos- 
metic, misguided measure that disregarded the serious- 
ness of the inflation problem we had discussed when | 
was in Luanda in January and February. By then the 
prevailing view was that it was impossible to readjust 
the Angolan economy without first curbing the differ- 
ential between the official, black market exchange rates. 
The idea then was to substantially devalue the Angolan 
currency, so that the official exchange rate could excel 
that of the black market. This entailed a devaluation of 
about 1,000 percent, but instead, the Angolan currency 
was devalued by 8&1 percent. 


If we bear in mind that this measure will not have the 
same wnpact as an 1,000 percent devaluation, and taking 
into account the 10,000 percent increase in the minimum 
salary, then it shows that the official exchange rate lobby 
[preceding word in English] has overall control over 
the respective agency and influences all of its decisions. 
An 81 percent devaluation of the official exchange rate 
means that every government and business transactions 
will be conducted on the basis of the black market rate 
because the latter is the one that fixes the real value of 
things. [end recording] 
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Angola: Bank Official Advises Government To 
Review Credit Policy 


MB2903171696 Luanda Radio Nacional Network 
in Portuguese 1200 GMT 29 Mar 96 


[FBIS Translated Text) The Commerce and Industry 
Bank, BCI, held its fourth general assembly session in 
Luanda on 29 March. In its review of the country’s 
financial and economic crisis, the BCI said the more 
than 3,000 percent inflation rate currently recorded in 
Angola, means the country is undergoing a tortuous 
period of hyperinflation, The BCI, through its Board of 
Directors chairman, Pedro Puna, advised government 
that it would be ironic to talk of revamping domestic 
production unless credit policies were reviewed to 
increase credit flow. Pedro Puna acknowledged that 
there have been slight im .rovements in the foreign 
exchange market following the inuoduction of the fixing 
[preceding word in English] system. He said the BCI 
purchased about $185 million during the sale of foreign 
currency. 


Angola: Belgium Earmarks $17 Million for 
Rehabilitation Projects 


MBOS03195896 Luanda TPA Television Network 
in Portuguese 1600 GMT S Mar 96 


[FBIS Translated Excerpt] Reginald Moreels, Belgian 
state secretary for cooperation and development aid, ar- 
rived in Angola yesterday. This morning the Belgium 
official held a meeting with Planning Minister Jose Pe- 
dro de Morais, who briefed him on the implementation 
of the Angolan peace process. 


The Belgium Government will contribute $17 million 
to the Angolan community rehabilitation program. The 
two officials identified areas where the funds will be 
used, and priority will be given to the social sector. 
[passage omitted] 


Angola: Spain To Grant $6 Million To Rehabilitate 
Railroad 


MBO0S03103896 Luanda Radto Nacional Network 
in Portuguese 0600 GMT 5S Mar 96 


[FBIS Translated Text] Spain is to grant Angola more 
than $6 million. Angolan-Spanish cooperation is on the 
right track and Spain will help rehabilitate the Luanda 
Railroad. 


Angola: Switzerland Earmarks $12 Million for 
Humanitarian Projects 

MBO0703181896 Luanda TPA Televiston Network 
in Portuguese 1600 GMT 7 Mar 96 


[FBIS Translated Excerpt} Switzerland has earmarked 
$12 million to Angola for humanitarian aid. This 
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was revealed this morning by Gerald Ptisier, Swiss 
Humanitarian Aid for Africa Department director, at 
the end 01 a meeting his delegation held with Social 
Reintegrauon Minister Albino Malungo. The meeting 
took place in the minister's office and lasted about 30 
minutes. [passage ornitted] 


Angola: De Beers (;:ranted Diamond Prospecting 
Contract 

MB2903192696 Johannesburg Channel Africa Radio 
in English 1500 GMT 29 Mar 96 


[FBIS Transcribed Text} Angola has given the giant in- 
ternational diamond corporation, De Beers, permission 
to begin prospecting for diamonds in three areas of the 
country. A spokesperson tor the Angolan Ministry of 
Geology and Mines, Mr. Jose Alberto Pinho, said that 
the council of ministers has approved contracts for De 
Beers to carry oul prospecting at Quella in the Malanje 
province, Mavinga in the Cuando Cubango province, 
and the Lunda Norte province. Mr. Pinho said this was 
the first prospecting contract awarded to De Beers since 
Angola's independence from Portugal in 1975. The head 
of De Beers in Angola, Mr. (Ken Chemson), said the 
corporation was delighted to have the Angolan Govern- 
ment's approval to do prospecting. De Beers had allo- 
cated $50 million to conduct the prospecting. 


Botswana 


Botswana: Government Bails Out 24 
Cash-Strapped Local Companies 
MB3003143096 Gaborone MMEGI in English 
16-22 Mar 96 p2 


[Report by Keto Segwai] 


[FBIS Transcribed Text] Twenty-four citizen contrac- 
tors of the 40 companies who had applied for a gov- 
ernment ‘bail-out’, are being assisted. This was con- 
firmed by the Permanent Secretary in the Ministry of 
Commerce and Industry, Connie Moremi in response to 
MMEGI's inquiries. 


By the end of last week, at least nine of these had 
been bailed-out. These are Tswana Construction, S.P. 
Construction, Beachi Construction, Manila Investments. 
Ngandwe Construction, Scotch Construction, Machola 
Construction, J.T. House Decorators and Raboroko 
Construction. 


About 40 contractors, through their mouth-piece, Tshi- 
pidi Badiri Builders Association, appealed urgently to 
government for financial assistance in October last year. 


The appeal caused a public furore with charges that 


other enterprises have been and are going under yet 
government has never come to their rescue. Initially, 
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when the storm blew up, the government appeared to 
have backed down on the idea. 


But it was busy working behind the scenes and had 
quietly established a Task Force comprising officials 
trom the Ministries of Commerce and Industry, Local 
Government, Lands and Housing, and the Department 
of Architecture and Building Service (DABS). 


The Task Force engaged chartered quantity surveyors 
firm, Kille and Dannhauser to carry out timely pay- 
ments. The latter in turn has engaged Cash Guard to 
take the cash to workers on site. In the recent past, for 
instance workers in Lobatse had to go without pay for 
months. 


According to Moremi, government decided to assist 
ciizen contractors “on a Case-by case basis ... to 
complete currently on-going government and council 
contracts signed on or before October 20, 1995". 


The deal that was hammered out bounds government to 
make advances in the form of: 


— direct payment to suppliers for materials; 


— direct payment of up to three months wage arrears 
for work already done on the project with a view to 
encouraging the workers to return to sites and resume 
work; and 


—~ direct payment of wages for the contractors’ workers 
on sites for the outstanding work to be completed. 


Moremi explained that these government advances to 
the contractors will be drawn down from the tender 
price. They will be deducted from the contractors’ 
interim payments. Shareholders and company directors 
had been made to provide personal guarantees. 


Government has approved advances to 43 projects, 
18 of which are councils’, 17 for BEPU and & for 
DABS. Council projects comprises schools, staff houses 
and clinics; while BEPU’s involves construction of 
community junior secondary schools, and DABS’ are 
made up offices and staff houses. 


Applications for four projects were turned down while 
16 are. being assessed. 


Regarding the total costs involved in the exercise, 
Moremi maintained that “there is no special financial 
assistance and therefore, no separate fund set aside for 
this scheme. The assistance that is being provided on 
a case-Dy-case basis for the purchase of materials and 
payment of wages will be utilizing the unexpended 
funds from each individual contract.” 
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Mozambique 


Mozambique: Over 2 Billion Contos in Fiscal 
Revenue Obtained in 1995 


MB2903200096 Maputo NOTICIAS in Portuguese 
26 Mar 96 p! 


{(FBIS Translated Excerpt) Planning and Finance Min- 
ister Tomas Salomao has revealed in Maputo that the 
Mozambican state obtained fiscal revenue of 2.412 bil- 
lion contos in 1995. 


Addressing the 16th national seminar on fiscal policy, 
Tomas Salomao said through law No. 3/95 of 19 May, 
the government had planned for a fiscal revenue of 2.745 
billion contos, which means 87.9 percent of the planned 
fiscal revenue was realized. 


He said: “Although the fiscal revenue collected in 1995 
did not reach the planned figure, in nominal terms, it 
grew by 59 percent as compared to the previous year. 


Tomas Salomao said his ministry intends to motivate 
the private sector to invest more. He said: “There is a 
need to develop efforts to educate Mozambicans about 
the importance of paying taxes. There is a need to 
disseminate the country’s fiscal policy, letting people 
know about tax incentives and where taxes can be 
paid, by using different mass media and other adequate 
mechanisms.” 


It was also revealed that the 58 percent growth in fiscal 
revenue in 1995, compared to the revenue collected in 
1994, is higher than the 1995 average inflation rate (54.5 
percent), thus showing that the 1995 tax collection was, 
in real terms, [words indistinct] than that of 1994. 


Taxes and Auditing National Director Aboobacar 
Changa said his department inspected all revenue 
offices in the provinces of Cabo Delgado, Nampula, 
Zambezia, Tete, Manica, Sofala, and Inhambane, and 
in the city of Matola in 1995 and detected a number of 
irregularities. 


“These irregularities include lack of control in custom 
Offices and bank accounts, resulting in fraud and non- 
implementation of fiscal policies.” he said. 


From the 109 fiscal inspections carried out in Maputo 
city and province, the Taxes and Auditing National 
Directorate detected undeclared sales of 356.5 million 
contos and turnover tax evasion of 34.4 million contos, 
respectively. In 1995. the directorate detected more 
cases of undeclared sales, $9.4 million contos more than 
in 1994. [passage omitted] 
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Mozambique: Activity of Beira Port Oil Terminal 
in 1995 Detailed 


MBO0503130396 Maputo Radio Mozambique Network 
in Portuguese 1030 GMT 5 Mar 96 


[FBIS Translated Excerpt} The Port of Beira’s oil 
terminal handled 1,122,404 mewic tonnes of cargo in 
bulk in 1995. This is 94 percent of the planned 1.2 
million metric tonnes, but double the amount recorded 
in 1994. Oil is sent to Zimbabwe through the Beira 
pipeline, while supplies to Malawi go by road because 
the Sena Railroad ts still closed as a result of the war 


The terminal handled 974,000 metric tonnes of diesel 
in 1995. A total of 79 ships called at the port. [passage 
omitted] The terminal is operating at about 40 percent 
of its Capacity because of Zimbabwe's inability to store 
more oil. 


Mozambique: Foreign Aid Reports Monitored 4-10 
Mar 


MBI1003202096 


([FBIS Report] Following 1s a compilation of reports 
monitored by FBIS Mbabane Bureau trom 4 to 10 
March on foreign aid to Mozambique. Items are listed 
by donor. Source follows each item. 


UNITED KINGDOM — ‘In Zambezia Province, the 
British nongovernmental organization Oxtam has allo- 
cated $900,000 to transport 900 disabled people trom 
throughout the province to the Orthopedic Center at 
Quelimane Provincial Hospital. Oxtam Projects Direc- 
tor Goncalves Calisto Alface says the operation wall last 
three years. (Maputo Radio Mozambique Network in 
Portuguese 1030 GMT 4 Mar 96) 


WORLD VISION — “World Vision will distribute 
13,500 metric tonnes of corn in Sofala, Tete, and 
Zambezia Provinces. Beans and cooking oil wall also 
be distributed in an operation costing $4.5 million.” 
(Maputo Radio Mozambique Network in Portuguese 
0500 GMT 5 Mar 96) 


Mozambique: IMF, World Bank Note High Foreign 
Debt 


MB1003192396 Mapuio Radio Mozambique Network 
in Portuguese 1730 GMT 10 Mar 96 


[FBIS Translated Text] Mozambique ts one of the four 
most indebted countries in the world, according to a re- 
cent report [words indistinct} IMF and the World Bank 
World Bank representative in Maputo Roberto Chaves 
said this refers to debt as a percentage of the country’s 
gross national product. He added that the World Bank 
and IMF are studying ways to deal with Mozambique’s 
debt, which they describe as unsustainable. The study 
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has not proposed any definitive conclusions, but it would 
appear the World Bank favors reducing, rescheduling, or 
even pardoning Mozambique’s debt. Chaves also noted 
that Mozambique’s service of its debt to the African De- 
veiopment Bank is far higher than its service of debts 
to the IMF and World Bank. 


Mozambique: Debt to Brazil Put at $380 Million 


MB3103154696 Maputo MEDIAFAX in Portuguese 
28 Mar 96 pl 


[Report by Carlos Cardoso] 


{[FBIS Translated Excerpt} An informed Braziiian 
source says Mozambique owes Brazil about $380 
million, $50 million less than in 1992. After Mozam- 


bique’s independence in 1975, Brazil became one of 


our leading creditors, following the opening of lines 
of credit at international rates. The lines of credit 
were used to buy Brazilian products, notably vehicles. 
Mozambique serviced the debt until 1982 but has since 
discontinued the practice. 


The debt was renegotiated in 1992, whereby Mozam- 
bique acquired debentures relating to Brazil's debt and 
our debt was thus reduced. Our source says there has 
been a 65 percent reduction in the cost of servicing 
Mozambique’s debt, bringing the value of the debt from 
$430 million in 1992 to the current $380 million. Brazil 
has not opened new lines of credit to Mozambique. [pas- 
sage omitted] 


Mozambique: ‘Deep Changes’ *‘ade in Investment 
Law To Attract Foreigners 


MB2903180296 Maputo IMPARCIAL in Portuguese 
22 Mar 96 p 5 


{FBIS Translated Text} The Mozambican investment 
law has undergone deep changes to attract foreign 
investment. 


According to the changes. the Investment Promotion 
Center [CPI] will henceforth accept a minimum direct 
national investment value of $5,000 instead of $15,000. 


The procedures for presenting investment projects for 
approval have been simplified. The period for the 
approval of a project from the time of submission has 
been reduced to seven days. 


An absence of reply from the approving bodies will 
henceforth benefit the applicanis. Afler seven days, 
without a reply. the project will have to be approved. 


The new draft investment law provides for a reduction 
in the time period allowed to study a submitted project. 
It also makes changes in the definition of powers 


FBIS-AFR-96-068-S 
8 April 1996 


Thu’, provincial governors will henceforth approve 
investments of $) million instead of $500,000. 


Planning and finance Minister, Tomas Salomao, will 
henceforth sign investments worth over $100 million 
instead of $10 million. These figures involve direct 
foreign investment projects which que'ify for the export 
of profits within a period of three useful days. 


The period for informing development companies oper- 
auing in free trade industrial zones about the decisions 
reached regarding their investment projects, has been 
reduced to two days instead of seven. 


Light passenger vehicles will benefit from customs duty 
exemption up to | percent of the invested value. Goods 
acquired trom the national market will benefit from the 
exemption of Cousumpuon and turnover taxes. 


The fiscal policy for development or administrative 
companies operating in free trade industrial zones will 
henceforth have three modalities of levy on returns (taxa 
liberatoria): | percent of the gross revenue; $754 per 
hectare per month and $1,000 per hectare per annum. 


Furthermore, companies operating in free trade indus- 
trial zones with the three modalities of levy on returns, 
will henceforth be exempted trom supplementary tax 
of 1 percent of the gross revenue and $10 per square 
meter per annum. The levy on returns is optional for 
applicants, when they submit investment projects. 


Another big change: the Council! of Munsters and 
the Mozambican Government will henceforth approve 
projects worth over $100 million or requiring the grant- 
ing of 5,000 hectares of land or more, for agricultural 
purposes, within a maximum period of 10 working days. 


It will be the CPi's task to confirm the approval of the 
[words indistinct] period of two working days, instead 
of the previous five. 


The new investment law requires applicants to begin 
their projects within a maximum period of 180 days 
after receiving a positive reply. Applicants who f°) 9 
do so will be penalized with a fine of 5 perce 
investment value. This fine can reach $500,000 


Companies operating in the field of free trade industrial 
zones will have only three working days to submit all 
required documents. Any absence of reply from the 
approving bodies will benefit them. 


IMPARCIAL learned trom Teotonio Franca Morte, 
chairman of the Aveiro District Industrial Association, 
that the Mozambican authorities had approved 77 direct 
Portuguese investment projects by 1S August 1995. 


He said Britain is the biggest foreign investor in 
Mozambique, followed by Portugal and South Afnica. 
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Presently tour Portuguese banks or with Portuguese cap- 
ital Operate in our country: Banco Portugues do At- 
lanuco, Banco de Fomento e Exterior, Banco Standard 
Totta de Mocambique, and Banco Internacional de Mo- 
cambique. 


Potential investors will benefit from a network of 
Portuguese companies (established in the :ountry) such 
as consultancy aud insurance companies. Insurance 
companies include Imperio and Impar. 


The Portuguese Government has granted facilities to 
Portuguese companies investing in different fields, such 
as industry, services, tourism, agriculture, telecommu- 
nications, construction and public works. 


According to CPI figures, 10 Portuguese projects worth 
$1.032 million had been approved by 15 August 1995. 
The major Portuguese export to Mozambique is wine, 
which amounts to 8.9 percent of the export. 


Mozambique: Private Construction Groups Protest 
Foreign Competition 

MB0603103996 Maputo GAZETA MERCANTIL 

in Portuguese 29 Feb 96 pp 16-17 


[Report by Jose Manuel} 


{[FBIS Translated Excerpt] Civil construction is the 
yardstick that Measures socioeconomic development in 
any country. A lull in the construction sector means 
that a country ts stagnant. [passage omitted] Keeping 
that in mind, then Mozambique came to a “halt” after 
independence. Although minor construction projects 
were undertaken, most of them relied on donations, 
loans. and on sporadic state funding. 


The situation of Mozambique’s civil construction sector 
has begun to change in view of ongoing economic 
reforms. [passage omitted] New construction companies 
have been established during the past five years, while 
existing ones have been gearing up for the highly 
competiuve market that looms on the horizon, The 
competion gets more fierce as foreign companies 
enter the market, often using unconventional methods. 
Problems start when different rules apply to local and 
foreign companies. 


Reliable sources have told GAZETA EMPRESARIAL 
that Mozambican agencies and international financial 
institutions that sponsor specific projects favor foreign 
construction companies, a situation made easier by 
obsolete legislation still in place. The sources say the 
government does nothing to encourage and support 
Mozambican companies. 


We have been told that public tender requirements only 
serve the interests of foreign companies “which, mean- 
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while, remit abroad the money earned on a project, leav- 
ing Mozambique even poorer. We are left with the in- 
frastructures.” The sources added: “As it stands, inter- 
national financial instituuons give with one hand and 
take with the other. Although our socioeconomic role 
and the quality of our work have been acknowledged, 
the government is unable to influence those agencies so 
that we may benefit from the millions of dollars allo- 
cated to civil construction annually.” 


Our sources view public tenders as a game of chance, if 
one considers the rules that must be followed. FASE’s 
[Public Works and Civil Construcuion Company] man- 
agement denies that public tenders are not clear cut, 
though there are stringent requirements for a company 
to quality. Says a FASE management official: “To bid 
tor a tender, a Mozambican construction company ts 
required to hold a license and employ 20 civil construc- 
tion experts, three engineers, and one architect. Paradox- 
ically, foreign compames do not need to comply with 
this. All they need to do is have their representatives 
buy the terms of reference and send them to their head- 
quarters. They then make a bid, providing collateral in 
case they win.” The official said Mozambican construc- 
tion companies are sull operating “because they labor 
for art, and each one of us is doing his best.” 


He said civil construction is taking the first steps in 
Mozambique as seen in the schools and hospitals being 
built, although the government has not yet announced 
public tenders. The FASE official says the only problem 
lies with the clarification as to which building company 
can bid. He adds: “There are two types of tenders. 
One announced by international institutions, which 
supposedly benefits local companies, though that never 
happens. For instance, the terms of reference state that 
a company may only bid if over the past three years it 
has undertaken works worth $5 million annually. The 
truth 1s, there has never been works of that magnitude in 
Mozambique in a one year period. In other words, one 
is disqualified before bidding. This type of requirement 
would make sense in South Africa where there are mayor 
construction companies. Let us look at the number of 
constriction companies that have been operating for 
longer than two to three years. Private construction 
companies began to be established over the past four 
years and we are one of the first. The others, like 
CETA [Structures, Leveling and Asphalting Building 
Company] and Construtora Integral are state-owned | 
[passage omitted] 


Justino Chemane, «© .ector general of the Chemane 
Builders company, says another hurdle taced by 
Mozambicans bidding for a tender ts that they must 
pay a deposit in dollars, though his company has 
never been paid in foreign currency. Chemane says 
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the Mozambique Commercial Bank |BCM] takes ages 
before it issues the guarantee required by those who 
Organize public tenders, and in the eud they lose the 
chance to qualify. He added: “The BCM is a fake. It is 
nothing but a state agency.” (passage omitted] 


Mozambique: Finance Minister Signs Accord With 
Lisbon Stock Exchange 


MB0803185596 Maputo Radio Mozambique Network 
in Portuguese 1730 GMT 8 Mar 96 


(FBIS Translated Text) In Maputo on 8 March, the 
finance and planning minister signed a protocol with the 
Lisbon Stock Exchange aimed at establishing of a stock 
exchange in Mozambique. Commenting on the decision, 
Finance and Planning Minister Tomas Salomao said: 


(Begin recording) (Salomao] The development of any 
economy depends on the development of a capital 
market. A number of financial institutions are in place, 
and we believe that with a stock exchange, investors 
and Mozambican entrepreneurs will trust our financial 
market even more. It will be an instrument to assist the 
country in its strategy to strengthen the economy. 


(Unidentified correspondent] Will there be any obstacle 
preventing the establishment of a stock exchange? 


{Salomao] No. It is common for people to fear the un- 
certain. A capital market is something new in Mozam- 
bique, and people must be taught how it operates so 
that gradually we can feel part of it. What matters is 
that we create the idea that a stock exchange is open to 


everybody. [end recording} 
Namibia 


Namibia: Swedish Agency Pledges $1 Million 
Development Grant 

MB1 203074896 Windhoek THE WINDHOEK 
ADVERTISER in English 6 Mar 96 p 3 


(FBIS Transcribed Text} “The Swedish International 
Development Authority [SIDA] has pledged in the 
region of N$1 million [Namibian dollars} to the 
Windhoek-based Media Institute for Southern Africa 
[MISA] to help fund the institute's work in promoting 
the media and diversity in the Southern African De- 
velopment Community region (SADC],” a statement 
issued by MISA's David Lush said. 


“The funds are for MISA activities to be carried out 
between now and the end of 1997." According to 
MISA Director Mr Methaetsile Leepile, this finding 
would overlap on certain ongoing projects already being 
undertaken with previous SIDA funding dating back to 
middle last year. 
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While the organisation would use this funding to 
increase its role as a regional media watchdog, it 
also expected that part of the nearly N$1.1 million 
would be "sed to expand their MISANET, E-mail based 
developm .t into a fully regional service. 


With the cost of communication a major drawback as far 
as regional communications were concerned, Mr Leepile 
pointed out that E-mail offered one of the most cost- 
effective ways of reaching other media organisauions in 
the SADC region, as currently available under the IPS 
(Independent News Service). 


Via MISANET, Mr Lipeele said, the organisation also 
would liasie with regional media watchdogs and human 
rights orgamisauons as well as offer MISA members 
access to on-line information services linked to well- 
respected regional newspaper such as THE POST in 
Zambia and the internally-acclaamed WEEKLY MAIL 
& GUARDIAN. 


Part of the handsome grant would also go towards com- 
puterising advertising departments of independent me- 
dia organisation in the region, with five sites identified 
so far within SADC, Mr Leepile said. These include 
newspapers in Zambia, Botswana, Tanzania, Mozam- 
bique and Namibia. Basic criteria are a client base of 
500 advertising clients, basic Computerisation of opera- 
tions and paid-up membership fees to MISA. 


This service would include hardware and software sup- 
port, as well as training for participating organisations. 


Swaziland 


Swaziland: Fuel Prices To Increase 1 Apr 


MB3003142196 Johannesburg SAPA in English 
0952 GMT 30 Mar 96 


[FBIS Transcribed Text} MBABANE March 30 SAPA 
— The price of fuel in Swaziland will go up with 
effect from Monday [1 April], the Ministry of Natural 
Resources [passage indistinct] will increase by 11 cents 
and cost R1.52 a litre. The cost of paraffin will go up 
by 11 cents to R1,25 a litre. 


The Ministry said the hike was a result of increased tax 
rates and increased procurement and distribution costs 
in the owl industry. 


Swaziland: Country's Only Coal Mining Company 
Faces Liquidation 

MBO103125596 Mbabane THE SWAZ] OBSERVER 
in English | Mar 96 pp 1, 2 


[Report by Sibusiso Mngadi] 
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(FBIS Transcribed Text) Swaziland’s only coal mining 
company, Maloma Colliery Limited, allegedly owing 
over E29 million [emalangeni), is facing liquidation. 


The coal mine which was opened barely three years 
ago has been taken to the High Court by a South 
African mining contractos, B.R. Hydraulic Systems, 
for allegedly failing to pay for mining and excavation 
services rendered from July last year unl January. 


Acting Chief Justice, Mr Justice Stanley Sapire this 
week issued an interim order calling upon the mining 
company to show cause today why an order placing it 
under provisional liquidation and appointing Mr Paul 
Mlindwa Lubega and Mr Andrew David Wilkens who 
are Chartered Accountants of Deloitte and Touche as 
liquidators should not be made final. 


The order follows an urgent application filed in the form 
of petition by the contractors on Tuesday (27 February]. 


B.R. Hydraulic Systems alleges that it is being owed 
over a million Emalangeni by Maloma in respect of 
mining and excavation services rendered from July last 
year until January. 


Tibiyo Taka Ngwane [development agency] has a large 
portion of shares in the Maloma Colliery firm. The 
South African contractor told the court that the mining 
company became insolvent by December last year and 
could not continue with mining operations without a 
Capital injection. 


It added that there was very little ability to repay its 
creditors and loans amounting to some E29 million. The 
contractor said through investigations it was unveiled 
that the assets and liabilities of the company amounted 
to E29,240,000. 


“Your Petitioner (B.R. Hydraulics) also states that the 
Respondent (Maloma Colliery) is unable to pay its trade 
creditors or to pay the claim of your petitioner, it is also 
commercially insolvent,” the contractor says. 


The contractor has since stopped operations on February 
22 because it was operating at a loss as a result of the 
alleged non-payment for services rendered by Maloma. 
Since the beginning of the year, the operation situation 
had been a desperate state with only the essential 
services (mining and excavation) continuing to function. 
The essential services are provided by the contractor. 


The South African mining contractors are represented 
by lawyers from Shilubane, Ntiwane and Associates. 
Maloma Colliery is expected to defend the proposed 
liquidation in court today. : 
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Swaziland: Taiwanese To Help in 44 Million 
Emalangeni Loan Scheme 

MB/203095596 Mbabane THE TIMES OF 
SWAZILAND in English 12 March 96 p 32 


{[FBIS Transcribed Text} Lobamba — Minister of Fi- 
nance Dr Derek von Wissell said yesterday two Chinese 
experts are in the country to help in the structuring of 
the E44 million (emalangeni] Small and Medium En- 
terprises Loan Scheme which was recently launched by 
the King. 


He told the Times that the experts will work for two 
weeks and people may start using the money next 
month. Later in Parliament Dr von Wissell said the EA4 
million was a lot of money and that mechanisms should 
be in place to ensure that there 1s a solid foundation for 
the scheme so that the money is not misused and can 
be found by generations to come. 


He said there was a lot of work involved in setting up the 
scheme and that with a limited staff such cannot be done 
overnight. He said it was important to move steadily 
with the project and appealed for patience among the 
people. 


Swaziland: Taiwan Donates 1.8 Million Emalangeni 
for Hospital 


MB0603105096 Mbabane THE TIMES OF 
SWAZILAND in English 6 Mar 96 p 2 


[FBIS Transcribed Text] Mbabane — The Republic 
of China has donated E1.8 mullion [emalangeni} for 
equipment, technical assistance and drugs for the revival 
of the Intensive Care Unit at the Mbabane Government 
Hospital. 


Minister of Health Muntu Mswane said the unit would 
alleviate the situation whereby the country’s patients are 
referred outside the country for emergency treatment. 
He said the assistance was the result of His Majesty 
King Mswati III's trip to the Far East last year to seek 
support for Swaziland. 


A statement issued yesterday by Mr Mswane read: "Fol- 
lowing His Majesty King Mswati III's visit to the Re- 
public of China in May last year where a joint Commis- 
sion on Economic and technical Co-operation Agree- 
ment between the Government of Swaziland and the 
Government of the Republic of China was concluded, 
and subsequent to a mission from the Republic of China 
to Swaziland in December, 1995, the Ministry of Health 
is pleased to announce that the Government of the Re- 
public of China will provide funding for equipment, 
technical assistance, and drugs in order to revive the 
Intensive Care Unit at Mbabane Government Hospital. 
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Zambia 


Zambia: Gross Domestic Product Declines 4% 


MB0603172396 Johannesburg Channel Africa Radio 
in English 1500 GMT 6 Mar 96 


(FBIS Transcribed Text} Zambia's National Commis- 
sion for Development Planning says that the country’s 
gross domestic product declined by almost 4 percent last 
year, after a drop of 3 percent in 1994, The commission 
attributes the economic decline to poor performance in 
the mining, agriculture, manufacturing, forestry, fishing, 
and the construction sectors. As a result of the drought, 
the agriculture, forestry, and fishing sectors declined 11 
percent last year compared with growth of about 7 per- 
cent in 1994. The commission said that the effects of 
the drought had been exacerbated by (several factors): 
poor revenue collections, rapid depreciation of the Zam- 
bian kwacha, foreign exchange market, and high interest 
rates that inhibit borrowing by commerce and industry. 


Zambia: Official Reports Poverty Levels Increasing 


MB0503143296 Lusaka THE POST in English 
1 Feb % pS 


[Report by Masauso Lungu] 


(FBIS Transcribed Text} Community development 
deputy minister Steven Manjata has said poverty levels 
in the country have risen over the years wit) more than 
55 per cent of the Zambian people living far below the 
poverty datum line. 


Speaking at the opening of the National Commission 
for Development Planning (NCDP) poverty alleviation 
workshop at Lusaka’s Pamodzi Hotel yesterday, Man- 
jata said the government is aware of the increase in 
poverty ievels and has put in place a number pro- 
grammes to redress the situation. 


He said when MMD [Movement for Muiuparty Demuc- 
racy) adopted the Structural Adjustment Programme 
[SAP] in 1991 it was because of the economic prob- 
lems the country was experiencing and high levels of 
poverty. 


“However, although SAP has been successful in stabi- 
lizing the economy, it has also caused hardships on the 
poor and the vulnerable groups, and government has re- 
alised the intensity of the adverse effects of poverty in 
the country and has been taking measures to address 
these adverse effects”, Manjata said. 


The measures taken by government to alleviate poverty 
include the social action programme, food for work. and 
resettiement schemes designed to assist the vulnerable 


groups. 
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Manjata also said the government is determined to 
improve the social sector infrastructure and services 
through the social recovery project being funded by the 
World Bank and the micro projects programme funded 
by the European Union. 


He said the community development ministry and the 
World Bank will conunue working together to cushion 
and the vulnerable trom the adverse effects of the SAP 
and from poverty in general because issues of poverty 
are crucial to the development of the country, 


And deputy World Bank resident representative Richard 
Beardmore disclosed in an interview yesterday that the 
bank in 1994 spent about US $800,000 to assess and 
establish a poverty profile in the country and to identify 
the appropriate acuon towards poverty alleviation. “The 
whole exercise was very expensive but we had to carry 
it and very important and necessary to the nation’, 
Beardmore said. (sentence as published) He said the 
World Bank is committed to poverty alleviation and 
in future wipe it completely. [sentence as published] 
“Poverty alleviation ts just a temporal measure, what we 
need is poverty reduction to enable economic growth, 
and with a positive budget in place, [words indistinct} 
hope this will take root,” Beardmore said. 


Zambia: Finance Minister Says Donors Write Off 
70% of Dett 


MB0403170596 London BBC World Service 
in English 1505 GMT 4 Mar 96 


[From the “Focus on Africa’ program} 


{[FBIS Transcribed Text] The Zambian finance minister, 
Ronald Penza, says Western donors have agreed to write 
off almost 70 percent of Zambia's external debt. Mr. 
Penza said this represented a mayor restructuring of 
Zambia's debts, which had been over $500 million. 


Zimbabwe 


Zimbabwe: Government Borrowing To Exceed $6 
Billion 


MB2903200396 Harare Zimbabwe National 
Broadcasting Corporation Network in English 
1800 GMT 29 Mar 96 


[FBIS Transcribed Text) A local bank says borrowing 
by the government during the current fiscal year is 
expected to exceed $6 billion compared with the original 
target of $4 bithon. In a commentary, Barclays Bank 
Zimbabwe Limited said government borrowing will sull 
be high despite revenue enhancing measures announced 
towards the end of last year. It said that state finances 
will he affected by indications that the foreign financing 
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component will be far short of the $1.3 billion projected 
1995/96 budget. This week the governor of the Reserve 
Bank, Dr. Leonard Tsumba, said government has so 
far borrowed $2.8 billion, the bulk of it through stock 
issues. 


Zimbabwe: Country Warned Against Provoking 
Trade War With South Africa 

MB3003142796 Johannesburg THE CITIZEN 

in English 28 Mar 96 p 20 


(FBIS Transcribed Text) Harare — Zimbabwe's man 
trade promotion agency warned local and Zambian 
industries yesterday against provoking a trade war with 
South Africa, which they accuse of unfair business 
practices. 

Zimtrade chief executive Mr Morrison Sifelani told a 
business seminar on southern African trade problems 
that countries in the region should instead convince 
South Africa — the region's economic giant — to co- 
operate with them. 


“lt would be unwise for the business community in 
Zambia, Zimbabwe ... to suppor a regime of trade 
conflict with their [words indistinct]. Zimbabwe and 
South Africa have been negotiating a new preferential 
trade pact for the past three years to replace a 1964 
agreement which lapsed in 1992. 


But as the talks have dragged on, some Zimbabwean 
industrialists, particularly textilers, have been urging the 
government to match punitively high tariffs slapped by 
South Africa on clothing and textile imports. They say 
Pretoria had effectively closed its market to them and 
this was driving them out of business. 


Mr Rob Harrington, a representative of Zambia's As- 
sociation of Manufacturers, said Zimbabwe should stop 
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hoping tor a bilateral trade pact with South Africa, and 
instead work with other countries within the Southern 
African Development Community (SADC) to press for 
a multi-lateral agreement. 


"There will not be a comprehensive bilateral agreement 
with South Africa, either with Zimbabwe or with 
Zambia ... Let's get our eye on the ball and go for a 
multi-lateral agreement with South Africa. Let's stop 
messing around. We've got to get together,” he told the 
seminar. 


He also said southern African industry should become 
more active in SADC affairs to press for the quick 
conclusion of a trade protocol for the region . 


SADC comprises Angola, Botswana, Lesotho, Malawi, 
Mauritius, Mozambique, Namibia, South Africa, Swazi- 
land, Tanzania, Zambia and Zimbabwe 


Zimbabwe: Chinese Delegation To Study Trade 
Increase With Country 


MB2903201396 Harare Zimbabwe National 
Broadcasting Corporation Network in English 
1800 GMT 29 Mar 96 


{[FBIS Transcribed Text} A Chinese trade delegation 1s 
in Zimbabwe on a study mission organized by China's 
Economic and Trade Commission. Speaking during a 
visit to the Zimbabwe National Chamber of Commerce 
offices in Harare today, delegation leader (Yee Hui) 
said the main reason for the visit is to study the 
domestic market investment environment, with a view to 
increasing trade between Zimbabwe and China. He said 
China is interested in the tobacco and mining industries 
and also wants to export electrical household appliances 
to Zimbabwe. 


1s report may contain copyrighted material Copying and dissemination) 
is prohibited without permission of the copyright owners 
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Cote d’lvoire 


Cote d'Ivoire: Details From Prime Minister's News 
Conference on Economy 


AB2903180996 Abidjan Radio Cote d'Ivoire Chaine 
Nationale-Une Network in French 
1900 GMT 28 Mar 96 


{(FBIS Translated Excerpt] Prime Minister Daniel 
Kablan Duncan talked to the national and international 
media this morning. The head of the government 
took this opportunity to take stock of the state of our 
economy and present the results of all the measures 
implemented during the past two years within the 
framework in pursuance of the economic and social 
policies and the structural reforms, This news con- 
ference, the first in 1996 to be hosted by the prime 
minister, was an opportunity for Mr. Kablan Duncan, to 
reaffirm the new ambitions of the Ivorian economy that 
will make it the elephant of Africa under the guidance 
of President Henn Konan Bedie. 


Details with Barry Adams: 


{Adams} Prime Minister Kablan Duncan addressed 
newsmen this morning during a news conference, the 
kind he is used to hosting periodically since the begin- 
ning of his tenure. The purpose of this morning's meet- 
ing with the press was to thoroughly inform the public 


on the state of the economy in our country. The head of 


the government also wanted to point out the new ambi- 
tions of our country, notably, the opportunities that are 
offered to investors. 


The preamble of the prime minister's conference in- 
cluded four points. They were the economic policies 
and the structural reforms implemented since the de- 
valuation of the CFA francs, the results obtained, the 
economic perspectives on medium term and the finan- 
cial constraints and structural reforms to be made. Cote 
d'Ivoire, which experienced serious financial difficulties 
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from 1980 to 1993, has pracucally resumed economic 
growth with 7 percent increase with a primary balance 
amounting to 161 billion CFA francs. The objective is 
to reach a two-digit growth from now to 1998 and that 
is a 10 percent growth. While waiting for this stage, the 
Ivorian authorities are right to express some satisfaction 
because Cote d'Ivoire has been congratulated by the fi- 
nancial backers and the result is that more than 650 bil- 
lion CFA francs will deposited in the state coffers. This 
is part of the triennial program that will facilitate the 
implementation of the Enhanced Structural Adjustment 
Program adopted in 1994 and covering the 1994-1996 
period. 


Indeed, Cote d'Ivoire’s external debt is estimated today 
at 701 billion CFA francs and the interests have reached 
600 billions. But despite all these financial constraints, 
the gross domestic product per inhabitant will go from 
300,000 CFA francs in 1994 to $00,000 CFA in 2000. 
To sustain growth, the investment rate should be at 
around 20 percent of the gross domestic product in 2000. 


This situation explains the opumism showed by the 
prime minister. That is why he said that the Ivorian 
economy is in a better shape considering the long period 
of crisis that lasted for more than 13 years. [passage 
omitted] 


Niger 


Niger: Taiwan Envoy Presents Check for 
Emergency Food Aid 

AB2903154596 Niamey Voix du Sahel Network 
in French 1200 GMT 29 Mar 96 


[FBIS Translated Text] The ambassador of the republic 
of China [Taiwan] to our country this morning presented 
a check of 49,682,246 CFA francs to Seydou Amadou, 
secretary general of the Ministry of Finance, as Tai- 
wan's contribution to the emergency food aid. 


Is report may contain copynghted matenal Copying and dissemination 
1s prohibited without permission of the copynght owners 
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